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If you are an eligible Participant in the Plumbers & Steamfitters Local 21 Annuity Fund (the “Plan”), you have the 
right to direct your plan investments. The amounts contributed to the Plan on your behalf will be invested in 
accordance with the Plan’s investment procedures. Any earnings on the investment of your contributions under the 
Plan will be allocated to your Plan account.  
 
If you have made an investment election with respect to your own account, the following information may not 
apply to you. 
 
Right to direct investment. This notice advises you that as a Participant (including a Beneficiary of a deceased 
Participant or alternate payee under a QDRO) in the Plan, you have the right to direct the investment of all of your 
Plan account assets. 
 
Default investment. You may invest your account(s) specified above (your “directed accounts”) in any of the 
investment choices offered in the Plan.  If you do not make an election as to how the Plan should invest any of your 
future directed accounts (e.g. rollover contribution or employer contribution) by returning the election form to the 
Plan Administrator, by electronically making your election via logging on to the participant website at 
www.retiresmart.com or by calling 1-800-743-5274, the Plan Trustee will invest your future directed accounts in the 
“default” investment that the Plan officials have selected. The default investment is MM Select T. Rowe Price 
Retirement Series.  

 
 MM Select T. Rowe Price Retirement 2010 
MM Select T. Rowe Price Retirement 2020 
MM Select T. Rowe Price Retirement 2030 
MM Select T. Rowe Price Retirement 2040 
MM Select T. Rowe Price Retirement 2050 
MM Select T. Rowe Price Retirement 2060 

Generally target retirement date (lifecycle) investment options are designed to be held beyond the presumed 
retirement date to offer a continuing investment option for the investor in retirement. The year in the investment 
option name refers to the approximate year in which an investor in the option would plan to retire and likely would 
stop making new contributions to the investment option. However, investors may choose a date other than their 
presumed retirement date to be more conservative or aggressive depending on their own risk tolerance.  

Target retirement date (lifecycle) investment options are designed for participants who plan to withdraw the value 
of their accounts gradually after retirement. Each of these options follows its own asset allocation path ("glide 
path") to progressively reduce its equity exposure and become more conservative over time. Options may not reach 
their most conservative allocation until after their target date. Others may reach their most conservative allocation 
in their target date year. Investors should consider their own personal risk tolerance, circumstances and financial 
situation. These options should not be selected solely on a single factor such as age or retirement date. Please 
consult the prospectus (if applicable) pertaining to the options to determine if their glide path is consistent with your 
long-term financial plan. Target retirement date investment options’ stated asset allocation may be subject to 
change. Investments in these options are not guaranteed and you may experience losses, including losses near, at, or 
after the target date. Additionally, there is no guarantee that the options will provide adequate income at and 
through retirement.  

Description of default investment. The description of the default investment options including investment strategy, 
risk and return characteristics, and fees and expenses are shown on the attached Investment Profiles.   
 
Right to alternative investment. Even if the Plan Trustee invests some or all of your directed accounts in the 
default investment, you have the continuing right to direct the investment of your directed accounts in one or more 
of the other investment choices available to you under the Plan. You may change your investments daily. You are 
entitled to transfer amounts defaulted into the default investment to any of the alternative investment choices 
without restriction or without incurring a financial penalty. 
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To learn more about the available investments under the Plan, you may contact your Plan Administrator or log onto 
the participant website at www.retiresmart.com or call 1-800-743-5274. 
 
Additional information. Please refer to the Summary Plan Description and any Summary of Material Modifications 
for additional information regarding Plan contributions, withdrawal restrictions, and other Plan features. You also 
may contact the Plan Administrator for more information. The following is the name, address and phone number of 
the Plan Administrator. 

Plumbers & Steamfitters Local 21 
1024 McKinley Street 
Peekskill, NY  10566 
(914) 737-7220 
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